
ANNUAL FINANCIAL STAIIE'MENT FOR THE YEAR 2015
(UNAUDITED)

Examined By:

leretiminav
Checlc

Iexaminea

Date

I

.1r.

Chief FÍnancial O

277 Clove Road, Montague NJ 07827

973-293-7A27

973-293-7467

sYarosz@montaguen i.org

POPULATION LAST CENSUS 3,412
NET VALUATION TAXABLE 2015 358,643,300

MUNICODE 19l4
FIVE ÐOLLARS PER DAY PENALTY IF NOT FILED BY:

coItNTIES - JANUARY 26,2Ð16
MUNICIPALITIES - F'EBRUARY 10, 201.6

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED IJNDERNEW JERSEY STATUTËS
ANNOTATED 404:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIORTO
CERTIFICATION OF BUDGËTS BY THE DIRECTOR OF THE DiVISION OF LOCAL GOVERNMENT
SERVICES.

Township of Montague ,County of

SEE BACI( COVßR FOR INÐEX AND INSTRUCTIONS
DO NOT USE THESE SPACES

Sussex

I hereby certifu that the debt shown on Sheets 3l to 34a, 49 to 5la and 63 to 65a are complete, $'ere computed by me and

cal be supported upon demand by a register or

Title RegisteredMunici¡ralAccountant

(This MUST be signed by Chief Financial Officer, Compholler, Auditor or Registered Municípal Accountant.)
REQTJIREÐ CERTIF'ICATION BY CHIEF' F'INAI{CIAL OF'FICER:

I hereby certiS that I am responsible for filing this verified Annual Financial Statement,
which I have not prepared and information required also included herein and that this Statement is an
exact copy of the original on tìle with the clerk of the governing body, that all calculations, extensions and additions
are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein
are in proof; I fu¡ther certi$r that this statement is correct insofar as I can determine from all the books and records
lcept and maintained in the Local Unít.

Further, I do hereby certi$r that t Sharon Yarosz , am the ChiefFinancial
Ofücer, License # N0856 , ofthe Torvnship

Montague , County of Sussex and that the
statements an¡exed hereto and made a part hereof are true s nit as at
December 31, 2015, completely in compliance with N.i,S. 404:5-12, as amended. I also give complete assurances as
to the veracity of required information included herein, needed prior to certification by the Director of Local Govern-
ment Serviees, including the verification of cash balances as of December 3 1, 201 5,

of

Signature

Title

Add¡ess

Phone Number

Fax Number

Email

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, ATA MINIMUM MUST REVIEV/ TI{E CONTENTS OF THIS ANNUAL FINANCIAL
STATEIVÍENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS I\4ADE HEREIN,
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Prenarrfinn hv Reoistererl \zfrrnicinql Accountant lSf qfemcnt Sfafnforv Arrdifor f)nlvì

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made

available to me by the Township of Montague
as of December 31, 2015 and have applied certain agreed-upon procedures thereon
as promulgated by the Division of Local Govemment Services, solely to assist the Chief Financial
Offrcer in connection with the filing of the Annual Financial Statement for the year then ended

as required by N.J.S. 40A:5-12, as amended

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, I do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In corurection with the agreed-

upon procedures, no matters

came to my attention that caused me to believe that the Annual Financial
Statement for the year ended 2015 is not in substantial compliance with the requirements of
the State of New Jersey, Department of Community Affairs, Division of Local Government
Services. Had I performed additional procedures or had I made an examination of the f,rnan-

cial statements in accordance with generally accepted auditing standards, other matters might
have come to my attention that would have been reported to the goveming body and the Divi-
sion. This Annual Financial Statement relates only to the accounts and items prescribed by the
Division and does not extend to the financial statements of the municipality/county, taken as a

whole.

Listing of agreed upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NONE

sttdr W¡

Certified by me

Heidi Wohlleb

(Regi stered Municipal Accountant)

Nisivoccia LLP

(Firm Name)

200 Valley Road Suite 300

(Address)

Mount Arlington, NJ 07856-1320

(Address)

973-328-t825
Sj-

this day of ,2016

(Phone Number)

hwohlleb@nisìvoccia. com

(Email)

Sheet la



UNTBONNA CONSTRUCTION COÐE CER.TM''TCA.TTÛN
EY CONSTR.UCTIOI{ COÐE OF'FTCT,AT,

The undersigned certffies that the municipalify has complied with the regula-
tions governing revenues generated by uniforrr construction code fees and
expenditures for construction code operations for fiscal yeæ 2015 as required
under N.J.A.C. 5:23-4.17 .

Printed Name:

Signature:

Certif,rcate #:

Date:

b"r1- * l*|" bef¿ .

Ær¿

?sBe

/-zT- 7-ol ê

Sheet lb



MUNICIPAL BUDGET L O C AL EXAMINATI ON QUALIFI CATI ON CERTIFI C ATI ON

BY
CTTIEF F'INANCIAL OF'F'ICER

One of thefollawing CertiJictrtiotzs ntttst be signed bJ, tlrc Chief Financial Officer if
yottt nranícìpalìry ìs elîgible for local exøntìnatìott.

I

CERTIFICATION OF QUALTTYTNG MI.INICIPALITY

The outstanding indebtedness ofthe previous fiscal year is not in excess of 3.í'/oi

2. AII emergencies approved for the previous fiscal year did not exceed 37o of total

appropriations;

3. The tax collection rate exceeded 9070;

4. Total deferred charges did noi equal or exceed 47o ofthe total tax levy;

5 There were no "procedural de{iciencies' noted by the registered municipal

accountant on Sheet I a of the Annual Financial Statement; and

6- There was no operating dclicit for the previous fiscal year

,'l The municipality did not conduct an accelerated rax sale for iess than 3 consecutive

years.

B The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The current year budget does not contain a levy or appropriation "CAP" Referendum

10. The municipality wìll not apply for Transitional Aid in 2016

The undersigned certifies that !Li - -i^!--lir- 
L-- ----1:^l .:- 4.11 :- 

-^^a2--
¡fY

of the above criteria in determining its qualification for local examination of its Budget

in accordance with N.J,A.C. 5:30-7.5.

Municipality:

Chief Financial OfFrcer:

Signature:

Certificate #:

Date:

Townshin of Montaeue

Sharon Yarosz

NO856

CERTTFICATION OF NON-QUALIFYING MTTNICIPALtrTY

The undersigned certifies that this municipalitv do.es ngt meet item(s) #

,-r*i""rt"" 
"f 

tt, B"dg 
for local

Municipalify:

Chíef Financial Officer:

Signature:

Cerlificate #:

Date:

Sheet lc



22-60751û9
Fed LD.

Township of Montague
Municipality

Sussex
County

(Ð
Federal programs

Expended
(admiuistered by

the state)

TOTAL

Note:

(1)

(3)

Report of Federal and State Financial Assistance

Expenditure of Awards

Fiscal Year Ending: 12t3u2015

Q)
State

Programs
Expended

(3)

Other Federal
Programs
Expended

14.823.60

Type of Audit required by UnÍform Guidance and OMB 15-08:

_Siogle AudÍt

_Ptogram Specific Audit

x I'inancial Statement dudit Performed in Accordance

-with 

Government Auditing Standards (Yellorv Book)

AIl local governments, who are recipients of federal and state awards (financial assistance), must

report the total amount of federal and state funds expended during its fiscal year and the type of audit

Càs* Principles andAudit Requirementsfor FederalAwards (Llniform Guidance) and OMB 15-08.

The single audit threshold has been increased to $750,000 beginning with Fiscal Year ending

after L2l3l/74.

Report expenditures from federal pass-through programs received directly from state government.

Federal pass-through firnds can be identifìed by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state programs received directly from state government or indirectly frorn
pass-tl'rough entities. ilxclude state aid (I.e., CMPTRå., Energy Receipts tax, etc.) since there

Í¡re no compliance requirements.

Report expenditures from federal programs received directly from the federal government or indi-
reetly from entities other than state govemment.

t -â8 -tL
ature of o er Date

$

(2)

Sheet 1d



TMPORTANT!

R.EAÐ INSTRUCTTONS

TNSTRUCTTON
The foliowing certification is to be used ONLY in the event there is NO municipally oper-

ated utility.

If there is a utility operated by the municipalify or if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-
ment.

CERTIFICATION

I hereby ce¡fify that there \¡/as no "utilþ fund" on the books of account and there was no

utility orvned and operated by the Torvnshíp of Montague

County of Sussex during the year 201 5 and tlrat sheets 40 to 68 are unnec-

essary

I have therefore removed from this statement the lities

Nam

Title Registered Municipal Accountant

(This must be signed by the Chief Financial Offrcer, Comptroller, Auditor or Registered Munici-

pal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten tlle "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to tlle back of the document,

MUNICIPAL CERTIFIC,A.TION OFTAXABLE PROPERTY AS OF'OCTOBBR 1,2015

Certification is liereby made that the Net Valuation Taxable of property liable to taxation for

the tax year 2016 and filed with the County Board of Taxation on January 10, 2016 in accordance

with fte requirernent ofN.J.S.A. 54:4-35.was in the amount of $ É I

SIGNATURE OF ASSESSOR

Township of Montague

MUNICIPALITY

Sussex

sheets pe4ainingpnly to uti

W{xdJlþt
e HeYdlwohlleb

Sheet 2
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A RAI,ANCtr

POST CLOSING
TRIAL BALANCE . CURREI{T FUI{I)

AS AT DECEMBER 3 1, 2015

Receivable Must Be Subtotaled

Title of Account

SHEET

Cash Liabilities Must Be Subtotaled and Subtotal Must be Marked with ,,C,' - - Taxes

Credit

Cash and Cash valents

Due from State of New J

Senior Citizens and Veterans Deductions

Receivables with Full Reserves:

Taxes Receivable

Tax Title Liens

Property Acquired for Taxes

Deferred

cial

Debit

$ 114,427.27

24,556.57

260,rt9.23

661,252.17

829,600.00

1,750,971.40

150,116.00

(Do not crowd - add additional sheets)

Sheet 3



Debit

NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2015

Cash Liabilities Must Be Subtotaled and Subtotal Must be Markedwith "C" - - Taxes Receivable Must Be Subtotaled

Title of Account Credit

Reserves - Encumbered

Unencumbered

Taxes

Due to State of New

License Fees

DCA Fees

Due to Federal and State Grant Fund

Taxes

Reserve for

Master Plan

Tax

Redemption of Third Party Liens

Reserve for Receivables

Fund Balance

Totals

19,803.48

204,248.94

224,052.42

94,787.88

100.00

751.00

I2 3.94

335.42

760.021

9.91

9,803.21

345,103.80 "C'!,

1 75 1.40

603 04

$ 2,700,07r.24

(Do not crowd - add additional sheets)

Sheet 3a

g 2,700,07r.24



POST CLOSI¡{G
TRIAL BALANCE. PUBLIC ASSISTANCE FUNI)

ACCOUNTS #1 AND #2*
AS AT DECEMBER 3 1, 2015

Title of Account CreditDebit

Totals

(Do not crowd - add additional sheets)
x To be prepared in compliance with Department of Human Services Municipal Audit Guide,

Public Welfare, General Assistance Program.

Not Aonlicable
Str'e'et ¿



POST CLOSING TRIAL BALANCE -
FEDERAL AI{D STATE GRAT{TS

AS AT DECEMBER 3 1, 201 5

Title of Account

(Do not crowd - add additional sheets)

Credit

Due From Current Fund

A Reserves

Reserves

Reserve for Encumbrances

U

2s3.86

12,005.98

14.10

12,273.94

Debit

12,273.94

12,273.94

Sheet 5



Debit

POST CLOSII\G
TRIAL BALANCE . TRUST FUI{DS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 3 1, 2015

Title of Account

Assessment Trust Fund:

Assessment Liens

Reserve for Assessments and Liens

Total Assessment Trust Fund

Animal Control Fund:

Cash and Cash uivalents

Licenses

Due to the State of NJ

Reserve for Animal Control Expenditures

Total Animal Control Fund

Other Trust Funds:

Cash and Cash uivalents

Reserve for:

Accrued Sick and Vacation

Road

U t

Monuments

Bonds

Recreation

Public Defender

Tax Sale Premiums

Uniform Fire S Act Penalties

Council on Affordable

D Escrows

Loan

Snow Removal

Credit

$ 23,323.56

23,323.56

620.00

t2.00

4,282.95

4,914.95

1 844.44

4,350.00

9,749.76

r920.00

3,202.00

23 888.49

5 99r.70

96 00

9 8t.52

95. 18

lt,r3l.43

13,640.15

36,945.51

(Do not crowd - add additional sheets)

235,240.78

4,914.95

235,240.78

23,323.56$

23,323.56

4,9r4.95

Total Other Trust Funds

Sheet 6

235,240.78



V{UNTCXPAT, PUBT,IC ÐEF'ENÐER.
CER.TTFICATTTN

Public Law 1998, C. 256

Municïpal Public Defender Expended Prior Year 2014 (1)

(2)

Municipal Public Defender Trust Cash Balance December 31. 2015: (3)

aú

$

0-
25V"

-0-

5,991.70$

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than
25Vs the amount which the municipality expended during the prior year providing the services of a municípal
public defender, the amount in excess of the amount expended shall be forwarded to the Crìminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board. (p.O. Box 0g4,
Trenton, NJ 08625)

Amount in excess of the amount expended: 3- (1 + 2) = $+ 5.991.70

+ - Municipal Share

The undersigned certifies tliat the municipality has com-
plied with the regulations governing Mtmicipal Public Defender as required under public Larv 1998, C.256.

Chief Financi al Officer:

Signature:

Sharon Yarosz

n( .L

Sheet 6a



Schedule of Trust Fund Reserves

Purpose Amount

Dec.3l,2014
per Audit

Reoort

Animal Control Fund:

Reserve for Animal Control Expenditures $ 4.136.35 $ 3

Other Trust Fund:

Reserve for:

Accrued Sick and Vacation 18,844.44

Road Openings 4,350.00

Unemplovment 10,401.62 984.68

Monuments 920.00

Driveway Bonds 3,202.00

Recreation 25,958.49 3 965.00

Public Defender 5 991.70

Tax Sale Premiums 35,900.00 79,500.00

Uniform Fire Safety Act Penalties 7 701.s2 l.880.00

Council on Affordable Housing 9.553.91 1s8.27

Developers Escrows 9,569.16 6,099.49

Revolving Loan 9 767.6s 9,950.60

Snow Removal 36,945.51

Total Other Trust Funds 180,106.00 102,538.04

Totals:

Receipts Disbursements Balance

as at

Dec.3l.20l5

l.

2.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

17.

18.

19.

20.

21.

22.

23.

26.

21.

28.

29.

30.

641.60S3,495.00S4,282.95

18,844.44

4,350.00

2.636.54 8,749.16

1,920.00

3.202.00

6.035.00 23,888.49

5,991.70

18,500.00 96,900.00

9,58r.52

9,617 .00 95.1 8

4.537.22 11,131.43

13,640.156,017.50

36,945.51

47,403.26 235,240.78

s 184,242.35 S 106,179.64 $ s0,898.26 S 239,523.73

Sheet 6b



ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENT PLEDGED TO
LIABILITIES AND SURPLUS

(t)
(Þ
(Þ

\¡

Title of Liability to which Cash
and Investments are Pledged

Assessment Serial Bond Issues:

Assessment Bond Note Issues:

Other Liabilities - Due Current Fund

Trust US

Less Assets "ljnf,rnanced"

-0--0--0-

I\/A

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

XXXXXXX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

Current
Budget

Assessments

and Liens

Balance

Dec.31,2015DisbursementsTransfers

RECEIPTSBalance

Dec.31,2074

Totals

for Assessments



POST CLOSING
TRIAL BALAI{CE - GENERAL CAPITAL FUI{I)

AS AT DECEMBER 31, 2015

Title of Account

Est. Proceeds Bonds and Notes Authorized

Bonds and Notes Authorized but Not Issued

Cash and Cash uivalents

Defened to Future Taxation:

Unfunded

Bond Notes

Authorizations:

Funded

Unfunded

tal Fund

Encumbrances

Reserve for:

toM B

Construction of Firehouse

Purchase of

to Parks/Recreation

Totals

(Do not crowd - add additional sheets)

Credit

452,520.00

10 76.57

4,972.53

249,590.84

2,205.22

4,52r.00

50,000.00

1,500.00

10 000.00

881,586.16881,586.16

429,066.t6

452,520.00

Debit

Sheet 8



CASH RECONCILIATION DECEMBER 31 20Is

Cash Book
Balance

Current

Trust - Assessment N/A

Trust - Animal Control

Trust - Other

- General

Water - N/A

Water - tal N/A

Assessment Trust N/A

Public Assistance ** N/A

District N/A

Total

* Include Deposits in Transit
** Be sure to include a Public Assistance reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION
I hereby certifu that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the

applicable bank statements, certificates, agreements or passbooks at December 31,2015.
I also certi$ that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have

been verified with the applicable passbooks at December 31,2015.
All "Certificates of Deposit", "Repurchase Agreements" and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MLINICIPAL ACCOLINTANT (STATUTORY AUDITOR) OR
CHIEF OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet I or 1(a).

77 427.27

4,914.95

235 240.78

42 066.16

9.16

Less Checks

Outstanding

30,023.95

3.18

98.42

316.03

30,441.58

On Deposit

790,385.44

4,91 8.13

23s,339.20

429,382.19

1,460,024.96

Cash

* On Hand

14,065.78

14,065.78

Signature

Sheet 9

Title: Registered llunicipal Accountant



Current Fund:

CASH RECONCILIATION DECEMBER 31, 2015 (cont'd.)

LIST BANKS AND AMOUNT SUPPORTING ''CASH ON DEPOSIT''

Sussex Bank#14000822

NJ Cash Management #171-000043699

Subtotal

Animal Control Fund:

Sussex Bank #14000865

General Fund:

Sussex Bank #14000830

NJ Cash Management #171-000043699

Subtotal

Other Trust Funds:

Sussex Bank #330086 I 2

Sussex Bank #14000849

Sussex Bank #14001 187

Sussex Bank#14001667

Subtotal

Total

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

789,812.24

573.20

790,385.44

4,918.13

418,982.10

10,400.09

429,382.19

95.1 8

217,968.11

.47

3,632.44

235 9.20

1,460,024.96

Sheet 9a



MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE

Grant

(t
(D
o

Clean Communities Grant

T Grant

13,967.0rt3,961.01

4,098.214,098.21

9,868.809,868.80

Balance

Dec.3l,2015
CancelledTransferred

from
Unappropriated

Reserves

Received2015

Budget

Revenue

Realized

Balance

Jan.1,2015

Totals



SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

(n
(Þ
(Þ

Grant

Court Alcohol Rehabilitation - 2005

Court Alcohol Rehabilitation - 2012

Grant

Clean Communities Grant

Reserve for FEMA Reimb. - Flood

2s3.864,392.8514,823.6014.105,517.40 .0113

3,649.713,648.77

ztt.4t10,470.609,868.808r3.21

42.454,353.0014.104,098.2131t.34

43t.70431.70

3t2.38312.38

Budget
Appropriations
By 40A:4-87

Balance

Dec. 31,2015
Cancelled

Expended in
Current Fund

Encumbrances

Payable

Transferred from 2015

Budget AppropriationsBalance

Jan.1,2075

Totals



SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS cont.

Grant

(t)

z8
x.- al

È¡

Balance

Dec.3l,2015
Expended

Budget

Transferred from 2015

AB

Appropriations
By 404:4-87

Balance

Jan.I,2015

Totals



SCHEDULE OF UNAPPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Grant

(t)

(Þ
(Þ

b.,J

Clean Communities

T Grant

13,961.01 12,005.98 12,005.9813,967.01

4,098.2r 4,098.2r

9,868.809,868.80 12,005.9812,005.98

Balance
Jan.l,2015

Transferred to 2015

Appropriations
By 40A:4-87Budget

Budget A Balance
Dec.3I,2015

Cancelled
Received
in Current

Fund

Totals



* LOCAL DISTRICT SCHOOL TAX

Balance J 1,2015

School Tax P #
School Tax Deferred

in excess of 50% of - 2011 - 201

School Year J 1,2015 - June 30, 2016

Calendar Year 2015

Paid

Cancellation of Local School Tax P

Balance December 3l 2015

School Tax
AX

ot in excess of 50% of - 201s - 201

* Not includ¡ng Type I school debt service, emergency authorizat¡ons-schools, transfer to
Board of Education for use of Local Schools.

# Must include unpaid requ¡sitions.

MUNICIPAL OPEN SPACE TAX N/A

Balance J 2015 8s04s-00

2015 85 1 05-00

Interest Earned

Balance December 31, 2015 85046-00

#

8s001-00

85002-00

85003-00

85004-00

Credit

XXXXXXX

791 930.00

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

5 791 0.00

Credit

XXXXXXX

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

5,791,930.00

XXXXXXX

5,791,930.00

XXXXXXX

XXXXXXX

Debit

XXXXXXX

Sheet 13



Balance J 1,2015

School Tax P
Tax

Paid

REGIONAL SCHOOL TAX
(Provide a separate statement for each Regional District involved)

8s03 1-00

ot in excess of 50% of - 2014 - 201 85032-00

School Year J 1,2075 - June 30,2016

Calendar Year 2015

Balance December 31, 201 5

School Tax # 8s033-00
School Tax Deferred

ot in excess of 50% of - 201s - 201 85034-00

# Must include unpaid requis¡t¡ons.

REGIONAL HIGH SCHOOL TAX

Balance J 2015

School Tax P # 8504 1 -00

in excess of 50% of - 2014 - 201 8s042-00

School Year J I 2015 - June 30 2016

Calendar Year 2015

Paid

Balance December 31 2015

School Tax # 85043-00

# Must include unpaid requisitions.

Sheet 14

N/A

#

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Debit

XXXXXXX

XXXXXXX



2015

COUNTY TAXES PAYABLE

80003-0 1

Balance J 1,2015

Taxes

Due for Added and Omitted Taxes

General

Health

Preservation

Due for Added and Omitted Taxes

Paid

Balance December 31 2015

Taxes

Due for Added and Omitted Taxes

Balance 2015

2015 st Each of District Tax - see Footnote

80003-02

80003-03

80003-04

80003-0s

80003-08

80003-09

Credit

XXXXXXX

32,225.22

XXXXXXX

1,634,347.79

88,329.56

702.13

1,907.02

33s.42

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

797 841.13

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

SPECIAL DISTRICT TAXES N/A

80003-06

Fire - 8l 108

Sewer - 81111-0

Water - 81112-0

811

Snow Removal - II

Paid

Balance December 3 1, 2015

Footnote: Please state the number of districts in each instance.

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

1,791 ,505 .7 7

XXXXXXX

335.42

1,797,841.13

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Sheet 15

XXXXXXX



STATE LIBRARY AID
RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Credit

Balance J I 20ts 80004-01

State Aid Received in 2015 80004-02

80004-09 XXXXXXX

Balance December 31, 201 5 80004- 1 0

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance J 2015 80004-03

State Aid Received in 2015 80004-04

80004-1 1 XXXXXXX

Balance December 31, 201 5 80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)

Balance J 1,2015 80004-0s

State Aid Received in 2015 80004-06

80004- 1 3 XXXXXXX

Balance December 31, 2015 80004-1 4

RESER.VE FOR LIBRARY SERVICES WITH FEDERAL ÄID

Balance 2015 80004-07

State Aid Received in 2015 80004-08

80004-1 5

80004-1 6

N/A
Sheet 16

1

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Balance December 31, 201 5

XXXXXXX



240,926.67

XXXXXXX

XXXXXXX

XXXXXXX

01

2.24092

-02
Realized

.00290

XXXXXXX

948.56499

XXXXXXX

499,948.56

XXXXXXX

1,394,274.37

3t

2.3862

Budget
-01

.00290

XXXXXXX

658.014

XXXXXXX

478,658.01

.00200

STATEMENT OF GENERAL BUDGET REVENUES 2OI5

Source

80101-

80102-

Excess or Deficit*
-03

XXXXXXX

21,290.55

XXXXXXX

2l 55

40,926.67

XXXXXXX

XXXXXXX

XXXXXXX

182.64

t46 .86

Credit

8,5 92

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

45 00

XXXXXXX

XXXXXXX

9 002.92

Director of Local Govemment

Miscellaneous Revenue

Added by N.J.S. 404:4-87 onl

See on Sheet 1 7a

Total Miscellaneous Revenue

from Taxes

Amount to be Raised Taxation:

Local Tax for

Addition to Local District School Tax

Total Amount to be Raised Taxation

80 I 03-

80104-

80r05-

80106-

80107-

ALLOCATION OF CURRENT TAX COLLECTIONS

Cur¡ent Taxes Realized in Cash ofltem 10 or 14 on Sheet 80108

Amount to be Raised Taxation

Local District School Tax 8010

School Tax 80r 19-00

School Tax 801 1

Taxes 80111-0

Due for Added and Omitted Taxes 801

District Taxes 801 l3-00

Tax 80

Reserve for Uncollected Taxes 801 r6

Balance for of 801 I

*Excess Non- Revenue footnote 801 17

*Deficit Non-Budget Revenue see footnote) 801 18-00

"Jlñïåi",fl""&'f""fftl¡,Htn3îYJ#î['lnî3JÌ1Î'åßf"il*,å""33$3iigP"l%?'8JËi?,Tffrå'å83""i"alloæt¡on would apply to "Non-Budget Revenue" only.

XXXXXXX

9.036,002.92

335.42

XXXXXXX

1,4'18,457.01

5,791,930.00

1,765,280.49

Debit

XXXXXXX

XXXXXXX

Sheet 1,7



STATEMENT OF'GENERAL BUÞGET R.EVENUES 2015
(Continued)

Miscellaneous Revenues Anticipated: ,A.dded by N.J.s, 40A¿4-Bi

Source Excess or Deficit

I hereby certifr that above list Chapter 159 of revenue have been realized in cash or I have
rvritten notification of the award of public or private revenue, These insertions meet the statutory requirements of
N.i.S.A. 40A:4-87 and matching funds have been provided if applicable.

Not Applicable

Total I

RealizedBudget

CFO Signature: n4 .L

Sheet 17a



STATEMBI\T OF GENERAL BUDGET APPROPRIATIONS 2OI5

2015 as 800 1 2-0 1

2015 - Added by N.J.S. 40A:4-87 80012-02

for 201 5 Statement Item 800 1 2-03

A for 2015 by Emergency Statement Item 9) 800 I 2-04

Total General Statement Item 8001 2-05

Add: Overexpenditures (see footnote 800 I 2-06

TotalA and 800 1 2-07

Deduct

Paid or Statement Item 800 1 2-08

Paid or - Reserve for Uncollected Taxes 80012-09

Reserved 80012-10

Total Expenditures 80012-1 1

U Balances Canceled footnote 80012-12

FOOTNOTES - RE: OVEREXPENDTTURES:
Every appropriation overexpended ¡n the budget document must be marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED:
Arenottobeshownas"PaidorCJìarged"¡nthebudgetdocument. lnallinstances"TotalAppropriat¡ons"and"Overexpenditures"

must equal the sum of "Total Expend¡tures', and "Unexpended Balances Canceled;'.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES . N/A

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2015 Authorizations

N.J.S.40A:4-46 of

N.J.S. 404:4-20 (Prior to adoption ofB

Total Authorizations

Deduct

Paid or

Reserved

932.38

2,362,932.38

2.38

932.38

2.38

r.708.683.44

4s0,000.00

204,248.94

Sheet 18



Debit

RESULTS OF 2OI5 OPERATIONS

CI]RRENT FLIND

Excess of Anti Revenues:

Miscellaneous Revenues

uent Tax Collections

Collection of Current Taxes

U Balances of 2015

Miscellaneous Revenue Not

Proceeds of Sale ofForeclosed

in Lieu of Taxes on Real

Sale of Assets

Balances of20l4 Reserves

Cancellation of FederaVstate Grant Fund Grant Reserves

Cancellation of of Outside Lien

Deferred School Tax Revenue: School Taxes, Sheets 13 &.14

Balance J 1,2015 80013-07

Balance December 3 l, 201 5 800r3-08

Deficit in Revenues

Miscellaneous Revenues 80013-09

Tax Collections 800 I 3-r 0

uired Collection of Current Taxes 80013-1 I

Interfund Advances in20l5 800r3-12

Senior Citizenand Veteran Deductions Disallowed - 2014 Taxes

Cancellation of Tax

Deficit Balance - To Trial Balance 80013-13

Surplus Balance - To Surplus (Sheet 21) 80013-14

80013-01

80013-02

80013-03

80013-04

8l I 13-

8l I l4-

81 120-

80013-05

Credit

XXXXXXX

2t .55

40,926.67

84 182.64

62,129.21

147,824.71

85

1,257.10

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

3.73

XXXXXXX

359,916.91

362,003.73

2,086.30

0.52

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Sheet L9



SCHEDULE OF MISCELLAI{EOUS REVEI{UES
NOT AI{TICIPATED

Source

PILOT Pro

Auction

Collections

Amount Realized

I 769.69

I 709.50

19,000.00

r,829.55

898.27

30.00

8,644.73

2,630.47

14,617.00

Sussex

Tax Auction

M Clerk

Senior Citizens and Veterans Deductions' Administrative Fee

Tax Assessor

Other Miscellaneous

Tax Collector

Cable TV Franchise Fee

Total Amount of Miscellaneous Revenues Not Antic (Sheet 19)

Sheet 20

129.2r



2

SURPLUS - CURRENT FUI{D
YEAR 2OI5

Credit

1. Balance J 1 2015 80014-01 534,079.13

3. Excess from 2015 80014-02 359,9r6.9r

4. Amount in the 2015 - Cash 80014-03 XXXXXXX
ln

ten Consent of Director of Local Government Services 80014-04 XXXXXXX

XXXXXXX

7. Balance December 3I,2015 800 I 4-05 XXXXXXX

893,996.04

ANALYSIS OF BALANCE DECEMBER 3X, 2015

(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-0 774,427.27

Investments 8001

Emergency Notes included in item 80014-08

Sub Total 774,427.27

Deduct Cash Liabilities Marked with "C" on Trial Balance 800 I 345,103.80

Cash US 8001 23.47

Deficit in Cash 80014-1

Other Assets to *

Citizens and Veterans Deduction 80014-16

Deferred not include

funded Notes 80014-12

Cash Deficit # 80014-13

Total Other Assets 80014-1 174,672.57

* IN THE CASE OF A'DEFICIT IN CASH SURPLUS","OTHER ASSETS
WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

80014-15 603,996.04

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.

404:4-55.1 (Roads and Bridges, etc.) and N.J.S. 404:4-55.13 (Public Exigencies, etc.) to extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.

6.

Debit

XXXXXXX

XXXXXXX

XXXXXXX

290,000.00

603,996.04

893,996.04

24,556.51

150,1 16.00

Sheet 21



(FOR MUNICIPALITIES ONLÐ

CURRENT TAXES. 2OI5 LEVY

1. Amount of Levy as per Duplicate (Analysis) #

or

(Abstract of Ratables)

2. Amount of Levy Special District Taxes

3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq.

4. Amount Levied for Added Taxes under

N.J.S.A. 54:4-63.1 et seq.

5a. Subtotal 2015Levy

5b. Reductions due to tax appeals**

5c. Total 2015 TaxLevy

6. Transferred to Tax Title Liens

7. Transferred to Foreclosed Properfy

8. Remitted, Abated or Canceled

9. Discount Allowed

10. Collected in Cash: In20l4

In20l5 *

State's Share of 2015 Senior Citizens

and Veterans Deductions Allowed

R.E.A.P. Revenue

Tax Overpayments Applied

Total to Line 14

I l. Total Credits

12. Amount Outstanding December 31,2015

13. Percentage of Cash Collections to Total 2015 Levy,

82101-00 $ 8,951 736.77

82 I l 3-00

82102-00

694.56

82106-00 8,953,431.33

82107-00 99,358.35

82108-00

82109-00 17,490.07

821 10-00

80,435.81

8,455,383.05

82121-00

82122-00

82123-00 s

82124-00 S

8212s-00 $

821 l 1-00 $

83 120-00

$

$

82103-00 $

82104-00 $

8,953,43r.33

(Item l0 divided by Item 5c) is 95.89%

82112-00

Note: If municipalþ conducled Accelerøted Tøx Søle or Tøx Levy Sale check here c & complete sheel 22a.

14. Calculation of Current Taxes Realized in Cash:

Total of Line l0 $

Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $

To Current Taxes Realized in Cash (Sheet 17) $

Note A: In Showing the above percentage the following should be noted:

Where Item 5 shows $1,500,000.00, and Item 10 shows 51,049,977.50,

the percentage represented by the cash collections would be

51,049,977.50 / $1,500,000, or.699985. The correctpercentage to

be shown as Item I 3 is 69.99V;o and not 70.00%, not 69.999o/o

# Note: On ltems I if Duplicate (Analysis) Figure is used; be sure to include

Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of20l5 collections.
*x Tax Appeals pursuant to R.S .54.3-21et seq and/or R.S. 54:48-1 et seq approved by resolution by the goveming

body prior to introduction ofmunicipal budget.

$

$

$

$

$

$

$

$

$

46,750.00

3,434.06

8,586,002.92

$

$

8.702.8s1.34

250,s79.99

8.586.002.92

8,586,002.92

Sheet 22



ACCELERATED TAX SALE / TAX LBVY SALE.CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2015

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Ler,y Sale pursuant to
Chapter 99,P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet22)

LESS: Proceeds from Accelerated Tax Sale

NET Cash Collected

Line 5c (sheet 22)TotaI2015 Tax Levy. . . . .

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c) is

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet22) .

LESS: Proceeds from Tax Ler,y Sale (excluding premium)

NET Cash Collected

Line 5c (sheet 22)Toral2015 Tax Lerry . . . . .

¡{/A
Sheet 22a

$

$

$

î/
70

$

$

s



SCHEDULE OF DUE FROM/TO STATE OF NE\ry JERSEY

FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

l. Balance J 1,2015

Due From State of New J

Due To State of New

2. Sr. Citizens Deductions Per Tax

3. Veterans Deductions Per Tax

4. Sr. Citizens Deductions Allowed Tax Collector - 2015 Taxes

5. Veterans Deductions Allowed Tax Collector - 2015 Taxes

6

7. Sr. Citizens Deductions Disallowed Tax Collector 2015 Taxes

8. Disabled Deductions Disallowed B Tax Collector 2014 Taxes

9. Sr. Citizens Deductions Disallowed B Tax Collector 2014 Taxes

10. Received in Cash from State

11

12.

13. Balance December 31,2015

Due From State of New

Due To State of New Jersey

Calculation of Amount to be included on Sheet 22,lfem 70-

2015 Senior Citizen and Veterans Deductions Allowed

Line 2

Line 3

Line's 4 & 5

Sub-Total

Less: Line 7

To Item 10, Sheet22

I I,750.00

34,150.00

1,000.00

47,500.00

7s0.00

46,750.00

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

7s0.00

2,086.30

13.70

XXXXXXX

6.57

XXXXXXX

306.57

Debit

XXXXXXX

24,806.57

XXXXXXX

I 1,750.00

34,750.00

250.00

750.00

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

72,306.57

Sheet 23



SCHEDULE OF RESERVE FOR TAX APPEALS PENDING .
(N.J.S.A. 54:3-27)

Balance J I 2015

Taxes

Interest Earned on Taxes

are State (Item 14, Sheet22

lnterest Eamed on Taxes State

Cash Paid to

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

to
ofA won

Balance December 31, 201 5

Taxes

5olo Interest from Date of

Interest

*

Interest Earned on Taxes Pending Appeals

x Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2015 .

Signature of Tax Collector

License # Date

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

N/A
Sheet 24



YEAR 2016

COMPUTATIOI\ OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES ANI)

AMOUNT TO BE RAISED BY TAXATION
IN 2016 MUNICIPAL BUDGET

ve of Reserve for Uncollected Taxes 80015-

Actual 80016-

YEAR 2015

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

+ Must not be stated in an amount less than 'actual' Tax of
Year 2015

** May not be stated in an amount less than the

proposed budget submitted by the Local Board of
ofthe Commissioner ofEducation on January

10,2016(Chap. 136, P.L. 1978). Consideration must be

to calendar year calculation.

Note:
The amount of
anticipated rev-
enues (Item 9)
may never exceed

the total of Items I
and 12.

Item

2. Local District School Tax -

Estimate* *

3. Regional School District Tax -
Actual

Estimate*

Regional High School Tax'
School Budget

Estimate*

Actual5. County Tax

Estimate*

Actual6. Special District Taxes

Estimate*

Actual7. Municipal Open Space Taxes

Estimate*

8. Total General & Other Taxes
from 2016 ln

Muni B
201 to

Local and Other Taxes

l1
Equals Amount to be Raised by Taxation (Percentage

used must not exceed the applicable percentage

shown Item 13, Sheet22

Analysis o,f Item I I :

Local District School Tax
Shown on Line 2

Regional School District Ta"x

Amount Shown on Line 3 Above

Regional High School Tax
Shown on Line 4 Above

County Tax

Shown on Line 5 Above

Special District Tax
Shown on Line 6

Municipal Open Space Ta.r

Shown on Line 7

Tax in Local

Total Amount see Line 1l
12' Appropriation: Reserve for Uncollected Taxes (Budget

Statement, Item 8 1l Less Item I 80024-06

Computation of "Tax in Local Municipal Budset"

Iteml-TotalGeneral

Item 12 - Reserve for Uncollected Taxes

Sub-Total

Less:Item9-Total Revenues

Actual

80017-

80025-

80026-

8001 8-

800 I 9-

80020-

8002 I -

80022-

80023-

80027-

80028-

80024-01

80024-03

80024-07

4

9. Less

Amount to be Raised Taxation in

Sheet 25



Note

ACCELERATED TAX SALE . CHAPTER 99

Calculation To Utitize Proceeds in Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

This sheet should be completed only if you are conducting an accelerated tax sale for the first
time in the current year.

A. Reserve for Uncollected Taxes (sheet 2í,Item 12)

B. Reserve for Uncollected Taxes Exclusion:
Outstanding Balance of Delinquent Taxes

(sheet 26,Item l41x) xo/o of
collection (Item 16) $

$

C. TIMES: %o of inqease of Amount to be

Raised by Taxes over Prior Year %

l(2016 Estimated Total Lery - 2015 Total Levy) I 2015 Total Lery

D. Reserve for Uncollected Taxes Exclusion Amount

[(BxC)+B]

Appropriation in Current Budget
(A-D)

2016 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

1. Subtotal General Appropriations (item 8(L) budget sheet 29

2. Taxes not included in the Budget (AFS 25, items 2 thru7)

Total

3. Less: Anticipated Revenues (item 5, budget sheet 11)

4. Cash Required

5. Total Required at %o (items 4+6)

6. Reserve for Uncollected Taxes (item E above)

N/A
Sheet 25a

$

$

$

$

$

$

$

$

$



SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

l. Balance J 20ls

A. Taxes 83 102-00

B. Tax Title Liens 83 103-00

2. Canceled:

A. Taxes 83 105-00

B. Tax Title Liens 83 I 06-00

3. Transferred to Foreclosed Tax Title Liens:

A. Taxes 83 108-00

B. Tax Title Liens 83 109-00

4. Added Taxes 83 I l0-00

5. Added Tax Title Liens 83 I I 1-00

than Current year

and Tax Title Liens:
6.

273,463.03

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

0.60

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

(l) 6,3 r0.98

XXXXXXX

811 .45

817,997.03

XXXXXXX

240,926.67

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

921,371.40

XXXXXXX

XXXXXXX

162

A. Taxes - Transfers to Tax Title Liens

B. Tax Title Liens - Transfers from Taxes

7. Balance Before Cash

83 I 16-00

83 I l7-00

83 121-00

83122-00

83 1 04-00

83 107-00

83 1 I 8-00

831 l9-00

83 123-00

29.68Yo

8 Totals

9. Balance Down

10. Collected:

A. Taxes

B. Tax Title Liens

11. Interest and Costs - 2015 Tax Sale

12. 2015 Taxes Transfered to Liens

13. 2015 Taxes

14. Balance December 3l 2015

A. Taxes

B. Tax Title Liens

15. Totals

16. Percentage of Cash Collections to Adjusted Outstanding

(Item No. 10 divided by Item No 9 is

17. Item No. 14 multiplied by percentage shown above is

maximum amount that may be anticipated in2016.

(See Note A on Sheet 22 - Current Taxes)

(l) These amounts will always be the same.

250 99

XXXXXXX

XXXXXXX

XXXXXXX

162,298.07I

811,685.45

XXXXXXX

XXXXXXX

XXXXXXX

674.28

58.3 599

XXXXXXX

XXXXXXX

3 10.98
(l)

XXXXXXX

817,997.03

809,s99.75

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

2

Debit

661,252.17

260,tt9.23

320.21231

84.73245

t5.025

Sheet 26

83 125-00

and represents the



3

4

5A

5B

6

SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUID.4,TION)

2015 84101-001. Balance

2. Forclosed or Deeded in 2015

Tax Title Liens

Taxes Receivable

ustment to Assessed Valuation

ustment to Assessed Valuation

8. Sales

Cash *

10. Contract

11

12. Loss on Sales

13 Gain on Sales

14. Balance December 31-2015

15. Balance J 2015

16. 2015 Sales from Foreclosed

17. Collected *

18

19. Balance December 31,2015

20. Balance J 2015

21. 2015 Sales from Foreclosed

24. Balance December 31,2015

Analysis of Sale of Property:

* Total Cash Collected in 2015

Realized in 2015 Budget

84 I 03-00

84 1 04-00

84102-00

84 1 05-00

84 1 06-00

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

829,600.00

829,600.00

Credit

XXXXXXX

XXXXXXX

Credit

XXXXXXX

XXXXXXX

7

9

84 1 07-00

84109-00

841 10-00

841 1l-00

84112-00

841 13-00

84114-00

CONTRACT SALES - N/A

84 1 1 5-00

841 16-00

841 17-00

84 I 1 8-00

84 1 1 9-00

MORTGAGE SALES. N/A

84120-00

84121-00

(8412s-00)

1

1

s

Debit

829,600.00

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

829,600.00

Debit

XXXXXXX

XXXXXXX

XXXXXXX

Debit

XXXXXXX

To Results of Operation (Sheet l9)

Sheet 27

84124-00



DEFERRED CHARGES
.MANDATORY CHARGES ONLY-

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS N/A
(Do not include the emergency authorizations pursuant to N.J,S. 404:4-55,

N.J.S. 404:4-55.1 or N.J.S.40A:4-55-13 listed on Sheets 29 and 30.)

Caused By

Emergency Authorization -

Municipal *

Emergency Aulhorizations -

Schools

Amount
Dec.31,2014

per Audit
Report

Amount in
2015

Budget

Amount
Resulting
from 2015

Amount

Balance

as at

Dec.3l- 2015

Appropriated for
in Budget of
Year 2016

$$

2.

$

s

$

$

$

$

$

$

$

$

$

$

3.

4.

5.

6.

7.

8.

9.

10.

ll.

s

$

$

$

$

$

$

$

s

$

$

$

$

$

$

$

$

$

$

$

s

$

$

$

$

$

$

$

$

$

* Do not include items funded or refunded as listed below

Total

EMERGENCY AUTIIORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 or N.J.S. 40A22-51- NiA

Date Purpose Amount

s

$

S

$

$

2

J

4

5

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED - N/A

In favor of On Account of Date Entered

Sheet 28

N/A

2

3

4

s

s

s

$



N.J.S. 404:4-53 SPECIÁ.Ï, EMEIdGENCY - TAX MAP; REVAIUATION; MASTER PLAN; RËVISION AND CODIFICATTONOF ORDTNANCES; DRAINAGE MAPS

FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. IIOR SANITARY SEWER SYSTEM; MUNÎCIPAL
CONSOLIDATION ÀCT; FLOOD OR HURRICANE DAMAGË.

Date

20tt

2014

80025-00 80026-00
*+ - ¡lmornt tu(horized ís net of321,500 canccllnlion in 2011.

It is hereby certified that all o
and arc recorded on this page

utstanding "Special Emergency" appropr iations have been adopted by the governing body in full compliance with N.I.S. 404:4-53 et seq

Balance

Dec. 31, 2015

v)
(!
(D

bJ\o

197,920.0047,804.00239,020.00
"fotals

150,116.0047,804.0t

16.00134,104.00170,520.0034,104.00170,520.00Revaluation

27,400.0013,700.0068,500.00Hurricane Irene Damages *+ 13,700.0013,700.00

Canceled

by Resolution
By 2015

Budget

Balance

Dec.3l,2014

Not Less Than
1/5 of Amount
Authorized+

Amount
Authorized

Purpose

REDUCED IN 2015



CN
Èfoo
(*¡

z
Þ

N.J.S. 404:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED TO ROADS OR BRIDGES BY SNOW, ICE, FROST OR FLOOD
N.,LS.40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PI-IBLIC E)ilGENCIES CAUSED BY CIVIL DISTRURBANCES

Date

80027-00 80028-00

and N.J.S. 4{JA:4-55.13 et seq. and are recorded on this page. 
ç{ ,{r,, ¿: /,.2? ,JàOr,,

¿'.-' ' ChielFinanffil Olliccd"-"-

Totals

Canceled
by Resolution

By 2015
Budget

Purpose

REDUCED IN 2015
Balance

Dec. 31,2014
Amount

Authorized

Not Less Than
l/3 of Arnount
Authorized*

Balance
Dec.31,2015



SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS

(couNTY) (MUNICIPAL) GENERAL CAPITAL BONDS

Source

Issued

Paid

December 3l 20t5

2016 Bond Maturities - General ital Bonds

2016 Interest on Bonds *

80033-0r

80033-02

80033-03

80033-04

80033-06

Assessment Serial Bonds

80033-07

80033-08

80033-09

80033-10

80033-12

LIST OF BONDS ISSUED DURING 2015

80033- I 5

Sheet 31

N/A

J I 20t5

20t5

80033-05

80033-l I

80033- 1 3

2016 Debt
Service

Rate

1

Issued

Paid

December 31 2015

2016 Bond Maturities - Assessment Bonds

2016 Interest on Bonds *

Total "Interest on Bonds - Debt Service"

Purpose

XXXXXXX

XXXXXXX

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Debit

XXXXXXX

XXXXXXX

Date oI
lssueAmount lssued201ó Maturity

Total

80033-14



J

Issued

Paid

20l6Loan Maturities

2016 Interest on Loans

Total2016 Debt Service for

SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR LOANS

(couNTY) (MUNTCTPAL LOAN

2015 80033-0 r

80033-02

80033-03

December 31,2015 80033-04

80033-0s s

80033-06 S

80033-13 S

80033-1 1 $

80033-12 $

80033-13 $

2016 Debt
Service

Rate

Issued

Paid

December 3l 2015

2016 Loan Maturities

2016 Interest on Loans

Tota12016 Debt Service for Loan

Purpose

Loan

LOAN

80033-07

80033-08

80033-09

80033-10

LIST OF LOANS ISSUED DURING 2015

80033-14 80033- l 5

N/A
Sheet 314

J I 2015

Credit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

ljate oI
lssueAmount lssued201ó Maturity

Total



SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BOI{DS

2016 Debt

Service

J 2015 80034-01

Paid 80034-02

December 31 2015 80034-03

2016 Bond Maturities - Term Bonds 80034-04

20 I 6 Interest on Bonds * 80034-05

TYPE I SCHOOL SERIAL BOND

J 2015 80034-06

Issued 80034-07

Paid 80034-08

December 31 2015 80034-09

2016 Interest on Bonds* 80034- 1 0

201 6 Bond Maturities - Serial Bonds 80034-1 1

80034-12

$

$Total "lnterest on Bonds - I School Debt Service"

LIST OF BONDS ISSUED DURING 2OI5

Purpose
Rate

ZOIúINTEREST REQUIREMENT. CURRENT FUND DEBT OI\LY
Outstanding 2016Interest
Dec.31,2015 Requirement

1. Emergency Notes

2. Special Emergency Notes

3. Tax Anticipation Notes

4. Interest on Unpaid State and County Taxes

80036-

80037-

80038-

80039-

$

$

$

$

$

$

$

$

$

$

$

5

6

N/A
Sheet 32

Credit

XXXXXXX

XXXXXXX

$

$

XXXXXXX

XXXXXXX

$

Debit

XXXXXXX

XXXXXXX

XXXXXXX

Date oI
Issue

l\mount lssued
-02

zulo lvlalurlw
-01



DEBT SERVICE F'OR NOTES (OTHER THAN ASSESSMENT NOTES)

Title or Purpose of Issue

2.

U)
(D
tÞ

(,(,

J.

4.

5.

6

7

I

9

10.

l1

12.

13

14.

Total

Memo: Type I School Notes should be separately listed ând totâled.

Memo: Refunding Bond Anticipation Notes should be sepârâtely listed and totaled.
* "Original Date of Issue" refers to the dâte when the first money was borrowed for a particular improvement, not the renewal date ofsubsequent notes which were issued.

All notes with an original date of issue of 2013 or prior require one legally payable installment to be budgeted if it is cont€mplsted that such notes will be renewed in 2016 or

written intent of permânent finâncing submitted with statement.
** If interest on notes is linanced by ordinance, designate same, otherwise an amount must be included in this column.

800s l -01 800s I -02
5 13,650.00 452,520.00 4,298.9414,370.00

8lt5l20t4166,250.00Acquisition of a Dump Truck 8lt2l20t6166,250.00 8lt2/2016r,579.38095%

Acquisition of a Utility Truck 8191201239,900.00 4,440.000.95o/o8lt2l20t634,800.00 8lt2/2016330.60

uisition of aNew ire Truck I 80,I 00.008/9/2012200,000.00 8/12120161,710.953,390.0009s%8tr2l20t6

107,500.00ofReal 71,370.009lt5/2010 8/12/2016678.026,540.000.95o/o8lt2l20t6

For Principal
ìt lr

For Interest
Original
Date of
Issue *

Original
Amount
Issued

201 6 Budget Requirement

Interest
of

Rate

Maturity
of

Date
Amount
of Note

Outstanding
Dec.31,2015

Interest

Computed to
(Insert Date)

(Do not crowd - add additional sheets)



DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Title or Purpose of Issue

2.

4.

J

5

7

6

z
3(n
P!tE8
b5È
o

8

9

10

ll

12

l3

14.

Total

Memo: * See Sheet 33 for clarification of I'Original Date of Issue".
Assessment Notes with an original date of issue of 2012 or prior must be appropri¿ìted in full in the 2015 Dedicated Assessment Budget or rvritten intent of permanent financing
must be submitted with this statement.
** Interest on Assessment Notes must be included in the Current Fund Budget appropriation "Interest on Notes".

80051-01 8005 1 -02

**
For InterestFor Principal

Interest

Computed to
(lnsert Date)

2015 Budget Requirement

Interest

of
Rate

Maturity
of

Date

Amount
of Note

Outstanding

Dec.31,2014

Original
Date of
Issue *

Original
Amount
Issued

(Do not crowd - add additional sheets)



SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIOI{S

Purpose

I

2.

-t

4

5

6

I

9

(t)

(Þ
o
(,
È
Þ?

2

7

l0

11

l2

l3

For Interest/FeesFor Principal

2016 Budget Requirement
Amount of

Lease Obligation Outstanding
20ts

80051-01 800s l-02

Total

(Do not crowd - add additional sheets)



SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

IMPROVEMENTS

Specifiy each authorization by purpose. Do

not a code number

SEE SHEET 35A
(/)
(D
o
UJ(^

UnfundedFundedllnfundedFunded

Balance - December 31,2015
Authorizations

CanceledExpended

2015

Authorizations

Balance - January 1, 2015

Total

Place an * before each item of"lmprovement" which represents a funding or refunding ofan emergency authorization.



TOWNSHIP OF MONTAGUE
GENERAL CAPITAL FUND

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Ord. Ordinance

No. Improvement Description Date Amount

Balance

December 31, 2014
n*¿"¿ Uñn¿ø

2015
Authorizations

Various
Funding
Sources

Paid or Charged ImproYement
Authorizations

Cancelled

Balance

Cash
Disbursed

December 3l 2015
Encumbered Funded Unfunded

06-12;
12-03

1 3-05; I 3-07

13-10

l3-11
l4-02
l4-07
l4-08
t4-09
14- l0
14-14
14- 15

1 s-06
I 5-09
l5- l0
t5-12
l5- l4
15-15

t5-11
l5- l9

7/11/2006;
5/18/2012
't/912013

8/6t2013
t3/10/13

3/2512014

5/27/2014
6/24/2014
7/22/20t4
8/26/2014
11/12/2014
11/12/2014
7/14/2015
1/28/2015
8/t1/201s
8/2s/201s
8t2sn015
Snsn0ts
9/8/201s

$ 200,000.00
27,000.00
52,000.00
7,000.00

11,000.00

4,200.00
175,000.00

50,000.00
25,000.00
24,000.00

1,000.00

20,000.00
70,000,00

135,000.00

15,000.00

7,000.00
s,000.00
3,s00.00

$ 862.92
$ 14,t72.62

2,264.00

$ 1 1,464.09

992.50

7,272.49

108.00

69,3 18.00

85,240.14
15,000.00

s,144.82
4,3'70.00

s 862.92

Addition to DPW Building - Garage and

Renovations to Municipal Building
1992Ford Dump Truck With Plow and Spreader

Repair and Resurfacing ofVarious Roads

Hoses for Volunteer Fire Department
2002 International 5600 Dump Truck
Preliminary Planning for Firehouse

Acquisition of Dump Truck
Repair and Resurfacing of Various Roads

Repair and Resurfacing of Various Roads

Purchase of 91 I Equipment for Cellular Tower
Purchase of Radio Equipment
Beach Drive Culvert Rehabil itation
Purchase ofMason Dump Truck and Snow Plow
Repair and Resurfacing ofVarious Roads

Repair and Resurfacing ofVarious Roads

Backhoe Thumb
Tailgate Sander

Cell Tower Equipment
Preliminary Planning Expenses for Construction ofa

Firehouse/Community Center

3 31 .00

317.00

1,1s2.2s

331 .00
3 17.00

s 2,1s9.7s

$ 2,708.s3

2,264.00

q 7,275.49
24,000.00

1,000.00

3.00

24,000.00
I,000.00

18,597.00

682.00
48,849.64

1,855. l8
630.00

3,s00.00

$ 20,000.00
70,000.00

13s,000.00

1s,000.00

7,000 00

5,000 00

3,500.00

s,000.00

1,295.00

910.22

$

10/2'7/2015 5,000.00

Ref.

Capital Improvement Fund

Reserve for Improvements to Roads

s,000 00

s 36.938.66 g 16,436.62 $ 260,500 00 $ 2,20522 $ 198,910.04 S 1,510.92 $ 106,276.5',1 _9____!e128_

Cc C c

$ 258,287.25
) )1) 1\

$ 1,s 10.92

$ 260,s00.00



GENERAL CAPITAL FUND

SCHEDULE OF CAPITA.L IMPROVEMENT FUND

Balance J I 20r5 8003 I -0 1

Received from 2015 A 8003 I

Cancelled
Canceled

in whole the 8003 1-03

List Made for Costs

Ord 2015-06 Beach Drive Culvert Rehabilitation

to Finance Authorizations 8003 I

Balance December 31, 2015 8003 1

* The full amount of the 201 5 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.

t(

Credit

197,861.17

308,500.00

10.92

A

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

507,878.09

249,590.84

501,8'.78.09

258,287.25

Debit

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

XXXXXXX

Sheet 36



GENERAL CAPITAL FUND
SCHEDULE OF DOWN PAYMENT ON IMPROVEMENTS N/A

80030-0 rBalance J 1,2015

Received from 2015

Received from2015

'1. 80030

80030-03

Credit

XXXXXXXX

XXXXXXXX

XXXXXXXX

Payment in Budget
of2015 or Prior

Years

70 000.00

132,787.2s

20 .00

*

to Finance Authorizations 80030-04

Balance December 31, 2015 80030-05

* The fulI amount ofthe 2015 appropriation should be transferred to this account unless the balance ofthe

appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015

AND DOWN PAYMENTS (N.J.S. 40A'22-tt)

GENERAL CAPITAL FUND ONLY

Purpose

Purchase of Mason Truck

and Snow Plow

and of

Va¡ious Roads

Beach Drive Culvert Rehabilitation

and of Various Roads

Backhoe Thumb

Sander

Cell Tower

- Construction

of a Firehouse/Community Center

Total 8003

Capital Improvement Fund

Reserve for Improvements to Roads

258,287.25

2,212.75
260,500.00

NOTE - V/here amount in column "Down Payment Provided by Ordinance" in LESS than 5o/o of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.

Debit

XXXXXXXX

XXXXXXXX

XXXXXXXX

15,000.00

7,000.00

5,000.00

3,500.00

5,000.00

258,287.25

5,000.00

3,500.00

5,000.00

260,500.00

70,000.00

13s,000.00

20,000.00

15,000.00

7,000.00

Down Payment
Provided by
Ordinance

Total
Obligations
Authorlzed

15,000.00

7,000.00

5,000.00

3,500.00

5,000.00

260,500.00

Amount
Appropriated

70,000.00

135,000.00

20,000.00

Sheet 37



GENERAL CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR -2015

Credit

Balance 1,2015 80029-01

Premium on Sale of Bonds

Reserves Cancelled

to Finance Authorizations XXXXXXXX

to 2015 Revenue 80029-03 XXXXXXXX

Balance December 31, 2015 XXXXXXXX

BONDS ISSUED WITH A COVENANT OR COVENANTS N/A

Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P .L. 19 44, Chapter 268, P .L. 19 44, Chapter 428, P .L. I 9 43 or
Chapter 77, Arficle VI-A, P.L. 1945, with Covenant or Covenants;
Outstanding December 3 1, 201 5

2. Amount of Cash in Special Trust Fund as of December 31,2015 (Note A)

Amount of Interest on Bonds with a
Covenant - 2016 Requirement

Total of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or banks

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

Item 5 must be shown as an item of appropriation, short extended, with Item 6 shown directly following as a deduction and with the

amount of Item 7 extended into the 2015 appropriation column.

N/A
Sheet 38

4

5

Debit

XXXXXXXX

XXXXXXXX

XXXXXXXX



A.

MUNICIPALITIES ONLY
IMPORTANT!

This Sheet Must Be Completelv Filled in or the Stqtement Will be Considered Incomplete

(N.J.S.A. 52z27BB-55 as Amended by Chap. 211 P.L. 1981)

1. Total Tax Levy for the Year 2015 was

2. Amount of Item 1 Collected in 2015 (*)

3. Seventy (70) percent ofltem 1

(*) Including prepayments and ove{payments applied.

8,953,431.33

$ 9,596,002.92

6,267,401.93

B

1. Did any maturities of bonded obligations or notes fall due during the year 2015?

Answer YES or NO YES

2. Have payments been made for all bonded obligations or notes due on or before

December 3I,2015?

Answer YES orNO YES If answer is "NO" give details

NOTE: If answer to item B1 is YES" then ltem 82 must be answered

C. Does the appropriation required to be included in the 2016 budget for the liquidation of all

bonded obligations or notes exceed 25Vo of the total of appropriations for operating purposes in the

budget for the year just ended? Answer YES or NO: NO

$

$

1. cash Deficit2ol4 NONE

2. 4% of 2014 Tax Levy for all purposes:

Levy-- $

3. Cash deficit2}ls

4. 4o/o of 2015 Tax Levy for all purposes

Levy-- $

Unpaid

l. State Taxes

2. County Taxes

20t4

$

$

3. Amounts due Special Districts

$

4. Amounts due Districts for Local School Tax

20r5

s 335.42

NONE

Total

$ 33s.42

$

$

$

E.

$$

Sheet 39
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